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MINUTES OF A REGULAR MEETING OF THE BOARD OF DIRECTORS OF THE JONES

ATTENDANCE

ADMINISTRATIVE

MATTERS
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DISTRICT COMMUNITY AUTHORITY BOARD

A regular meeting of the Board of Directors (the “Board”) of the Jones District
Community Authority Board (the “CAB”) was held on March 28, 2024, at 11:00
am. (the “Meeting”). This Meeting was held via Microsoft Teams
videoconference and teleconference. The meeting was open to the public.

Directors in attendance were:

Cary Wicker (Representative for Jones Metropolitan District Nos. 1-5)
Whitney Skylar (Representative for Jones Metropolitan District No. 1)
Andrea Ferber (Representative for Jones Metropolitan District No. 1)

Directors James Priestley (Representative for Jones Metropolitan District No. 1)
and Jason Mitchell (Representative for Jones Metropolitan District No. 1) were
absent and excused.

Also in attendance were:

Suzanne Meintzer, Esq. and Tim O’Connor, Esq.; McGeady Becher P.C.
Denise Denslow, Ashley Heidt and Nichole Kirkpatrick; CliftonLarsonAllen LLP
Brandon Collins; Independent District Engineering Services, LLC

Disclosure of Potential Conflicts of Interest: The Board confirmed the presence
of a quorum and called the Meeting to order. The Board noted that disclosures of
potential conflict of interest statements for each of the Board members were filed
with the Secretary of State at least seventy-two hours in advance of the Meeting.
Attorney Meintzer requested that the Board members consider whether they had
any additional conflicts of interest to disclose. Attorney Meintzer noted for the
record that there were no new disclosures made by the Board members present at
the Meeting and incorporated for the record those applicable disclosures made by
the Board members prior to this Meeting and in accordance with statute.

Agenda, Meeting Location and Posting of Meeting Notice: The Board discussed
the requirements of Section 32-1-903(1), C.R.S., concerning the location of the
Meeting. The Board determined to hold this Meeting via videoconference and
teleconference. The Board noted that notice of this Meeting and the
videoconference and teleconference meeting information was duly posted, and the
Board had not received any objections to the videoconference and teleconference
meeting or any requests that the Meeting be changed by taxpaying electors within
the boundaries of the Jones Metropolitan District Nos. 1-5, nor by any taxpaying
electors within the CAB’s service area.

Following discussion, upon a motion duly made by Director Wicker, seconded by
Director Skylar and, upon vote unanimously carried, the Board approved the
Agenda.
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FINANCIAL MATTERS

February 22,2024 Regular Meeting Minutes: Following review and discussion,
upon a motion duly made by Director Skylar, seconded by Director Ferber and,
upon vote unanimously carried, the Board approved the Minutes of the February
22, 2024 regular meeting.

Pavment of Claims and Developer Advance from The Jones District, L.L.C.:

CAPITAL PROJECTS
MATTERS

LEGAL MATTERS

{01162618.DOC v:4}

Ms. Kirkpatrick reviewed the claims in the amount of $15,938.24, and noted that
of the total amount, $5,091.12 was to be paid from the CAB’s Capital Projects
Fund, and $10,847.12 was to be paid from the CAB’s General Fund. Director
Ferber asked whether the Special District Association (“SDA”) charges might
constitute reimbursable costs. Mr. Collins responded that he would ask Mr. Hanusa
whether the SDA charges are reimbursable.

Following review and discussion, upon a motion duly made by Director Wicker,
seconded by Director Skylar and, upon vote unanimously carried, the Board
approved the payment of claims and acknowledged a developer advance in the
General Fund, in the amount of $10,847.12, subject to confirmation whether the
SDA charges are reimbursable.

Schedule of Cash Position as of December 31, 2023, Updated as of March 15,
2024: Ms. Kirkpatrick presented the Schedule of Cash Position to the Board. The
Board asked questions regarding the UMB 2020A Surplus Fund amount.
Discussion ensued. Following review and discussion, upon a motion duly made by
Director Wicker, seconded by Director Skylar and, upon vote unanimously carried,
the Board accepted the Schedule of Cash Position as of December 31, 2023,
updated as of March 15, 2024.

CAB Engineer / Construction Manager Report: Mr. Collins provided an update
on the overseeding schedule, noting that overseeding is scheduled for the week of
April 1*'and is the final step before closing out the storm water permit. Mr. Collins
anticipates the closing of the storm water permit within the next month.

Program Manager Report: None.

Cost Certification Report No. 38 by Independent District Engineering
Services, LLC for Capital Expenditures: Following review and discussion, upon
a motion duly made by Director Ferber, seconded by Director Wicker and, upon
vote unanimously carried, the Board approved Cost Certification Report No. 38,
subject to confirmation whether the SDA charges are reimbursable.

Cost Certification Report No. 38 is attached hereto and incorporated herein by
reference.

Requisition No. 39 from the Project Fund for Payment of Certified Costs:
Attorney Meintzer reviewed Requisition No. 39 with the Board. Following
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review, upon a motion duly made by Director Ferber, seconded by Director Skylar
and, upon vote unanimously carried, the Board approved Requisition No. 39 from
the Project Fund for Payment of Certified Costs, in the amount of $5,091.12,
subject to confirmation whether the SDA charges are reimbursable.

Service Agreement with Radiant Lighting Services, Inc. for Light Pole
Replacement: Ms. Denslow reviewed the Radiant Lighting Services, Inc. proposal
with the Board. Following review, upon a motion duly made by Director Ferber,
seconded by Director Skylar and, upon vote unanimously carried, the Board
approved the proposal from Radiant Lighting Services, Inc. for light pole
replacement and the associated Service Agreement in the amount not to exceed
$6,824.90.

Other: None.

Quorum for Next Regular Meeting: The Board confirmed a quorum for the next
regular meeting.

There being no further business to come before the Board at this time, the meeting
was adjourned.

The foregoing record constitutes a true and correct copy of the Minutes of the
above-referenced meeting.

Respectfully submitted,

(—W?uﬁs/jb; byS: kylar

Secretary for the Metsirges7..
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March 28, 2024

Jones District Community Authority Board
Attention: MaryAnn McGeady

McGeady Becher P.C.

450 East 17" Avenue, Suite 400

Denver, CO 80203-1254

JONES DISTRICT COMMUNITY AUTHORITY BOARD COST CERTIFICATION REPORT #38

INTRODUCTION

Independent District Engineering Services, LLC (the “Engineer”) was hired by the Jones District Community
Authority Board (the “CAB”) to review expenditures provided by The Jones District, LLC (the “Developer”),
and to review vendor/contractor invoices to be paid directly by the CAB, for construction related expenses,
and determine eligibility for CAB financing. The expenditures are for the Jones District development located in
the City of Centennial, Colorado. This report summarizes the Engineer’s approach and opinion.

The expenditures for construction related expenses discussed in this report that were paid for through the
CAB are being certified as verified costs in the amount of $5,091.12. The Developer submitted no expenses
for this report. The total verified costs in this report amounts to $5,091.12.

The expenditures for construction related expenses reviewed in this report include erosion control
maintenance, district engineering services, district accounting services and district legal services.

REFERENCE DOCUMENTS
The following documents were used in determining recommendations for this report:
» Jones District Community Authority Board Establishment Agreement, by and between Jones
Metropolitan District Nos. 1-5, dated July 24, 2020.
» Service Plan for Jones Metropolitan District No. 1-5, prepared by McGeady Becher P.C., dated
February 10, 2020.
» Facilities Funding and Acquisition Agreement, by and between Jones District Community Authority
Board and The Jones District, LLC, dated September 30, 2020.

The Engineer used the above documents only as a general guideline in verification of costs.

ASSUMPTIONS
The following assumptions were made for this report.

* No storm water management practice inspections or recommendations were conducted as part
of this report.

» ltis our understanding that the CAB is funding the construction of public infrastructure for the
project. To the extent the Developer may construct the public infrastructure in the future, the
Facilities Funding and Acquisition Agreement provides that the Developer will be required to
obtain acceptances from local jurisdictions. The CAB does not have obligations for local
jurisdiction acceptance of infrastructure it is funding.

» Expenditures presented do not represent the entire contract value, but only the portion of the
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contract value provided for our review. Other expenditures for the project may exist.

» Expenditures that did not have enough information to be verified with this report may be verified in
a future report.

» The Developer will assign any right to refunds for the CAB Eligible Costs included in this report to
the CAB. The Developer will promptly notify the CAB if a refund is available.

DISCUSSION
Activities Conducted
For this report, the following activities were performed:
» The reference documents provided by the CAB and the Developer were reviewed.
» Invoices provided by the CAB were reviewed. A summary was created and is included as
Attachment B.
* A site visit was conducted. Project improvements were photographed.
» Contact was made with Developer to verify knowledge of the work and services performed.
» Select contract unit costs were compared to other projects constructed in the Denver Metropolitan
Area. Not all unit costs were compared, only a representative sample to ensure that the
expenditures are reasonable overall.

This report was prepared with a specific scope and an elaborate analysis was not performed. Daily
construction observation was not performed. This is a realistic and reasonable analysis to verify the public
expenditures for the invoices and information provided by the Developer and the CAB. Additional
expenditures and information may result in adjustments to our cost verification.

Review of Expenditures

To provide a cost certification of expenses for CAB improvements, invoices provided by the CAB and the
Developer were reviewed. This report consists of expenditures provided between December of 2023 and
February of 2024. Invoice costs were allocated as verified costs or non-eligible expenses and a summary is
included as Attachment B. Invoices provided were reviewed to determine that the work and cost value were
appropriated correctly, and that proof of payment was provided.

Vendors

All contractors, consultants, and vendors whose invoice information were submitted, were evaluated for
their project participation and services performed, materials provided, or work completed. A summary of
vendor participation is included as Attachment A.

Site Visit

A site visit was conducted in March of 2024. Photos were taken of the project to memorialize the
construction of infrastructure and are included in Attachment C. From our visual inspection, it appears the
completed improvements were constructed in a quality manner consistent with other similar projects and
meeting generally accepted construction requirements.

SUMMARY OF EXPENDITURES BY CATEGORY
The table below provides a summary of expenditures by category and Service Plan division. The major
elements of the improvements were allocated across these specific categories.
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Service Plan Categories
Improvement Type Amount Percent
Water $1,018.22 20.00%
Sanitary Sewer $2,036.46 40.00%
Street $1,018.22 20.00%
Safety $0.00 0.00%
Parks & Rec $1,018.22 20.00%
Transportation $0.00 0.00%
TV Relay $0.00 0.00%
Mosquito $0.00 0.00%
Total $5,091.12 100.00%

This is the thirty-eighth cost certification report for the CAB. The table below shows the verified costs to date
for the CAB per the Service Plan categories through the thirty-eight reports.

Service Plan Categories - Total to Date
Improvement Type Amount Percent
Water $860,886.63 13.92%
Sanitary Sewer $1,871,931.61 30.26%
Street $2,753,975.19 44.52%
Safety $153,683.59 2.48%
Parks & Rec $545,910.25 8.82%
Transportation $0.00 0.00%
TV Relay $0.00 0.00%
Mosquito $0.00 0.00%
Total $6,186,387.27 100.00%
RECOMMENDATION

In our professional opinion, expenditures for the construction related expenses were reviewed and found to be
reasonable and comparable to other similar projects in the Denver Metropolitan Area. At this time and based
on the information provided, the Engineer certifies the expenditures provided by the CAB and Developer as
eligible construction related expenses as shown in Attachment B and subject to the level of review presented
in this report. The certified construction related expenses in this Report to be funded by the CAB amount to
$5,091.12.

Source of Funding Amount
CAB Paid $5,091.12
Construction Reserve Paid - Certified $0.00
Developer Paid - CAB to Reimburse $0.00
Non-Eligible - Developer to Pay $10,847.12
Total Reviewed $15,938.24
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Should you have any questions or require further information please feel free to contact us.

Respectfully Submitted,
Independent District Engineering Services, LLC

Dhase Fnion

Chase Hanusa P.E.
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Attachment A
Vendors

Following is a summary of the contractors, consultants and vendors that performed work and services for
the report.

CliftonLarsonAllen LLP Financial management firm who provided accounting services for the
Development. Expenditures related to capital matters were considered eligible for CAB financing. Non-
capital matters were not reviewed as part of this report.

EMR Enterprises, LLC Contractor who provided erosion control maintenance services for the
Development. Expenditures were related to public improvements and considered eligible for CAB financing.

Independent District Engineering Services, LLC District Engineer who provided construction
management and expenditure verification for the Project. Expenditures were considered eligible for CAB
financing as work completed was for the benefit of the CAB.

McGeady Becher P.C. Legal firm who provided District counseling services for the Development. Eligibility
was determined by the specific scope of work provided. Non-capital matters were not reviewed as part of
this report.

Radiant Lighting Services, Inc. Contractor that provided street light repair services. Expenditures were
deemed non-capital in nature and not reviewed as part of this report.

Special District Association Organization that represents and advocates for special districts. Costs were
deemed non-capital and not reviewed as part of this report.
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Attachment B
Jones Community Authority Board
Expenditure Data for Cost Certification Report #38

Invoice Invoiced Verified Non- Eligible
Invoice # Invoice Date | Provided | Check # | Check Date A Paid By Description Amount Costs Expenses Notes
Invoices Paid by the Developer
No Invoices Paid by the Developer
Subtotal Invoices Paid by the Developer $0.00 $0.00 $0.00
Invoices to be Paid by the CAB
CliftonLarsonAllen LLP
L241070167 02/12/2024 Yes CAB CAB CAB |Accounting Services $157.25 $47.18 $110.07 Accounting Services Assumed 30% Capital
Subtotal CliftonLarsonAllen LLP $157.25 $47.18 $110.07
EMR Enterprises, LLC
004M-22-05 02/19/2024 Yes CAB CAB CAB |Erosion Control Maintenance $580.00 $580.00 $0.00
Subtotal EMR Enterprises, LLC $580.00 $580.00 $0.00
Independent District Engineering Services, LLC
103005 \ 02/29/2024 Yes CAB CAB CAB |District Engineering Services $3,027.73 $3,027.73 $0.00
Subtotal Independent District Engineering Services, LLC $3,027.73 $3,027.73 $0.00
McGeady Becher P.C.
1428H DEC23 12/31/2023 Yes CAB CAB CAB |District Legal Services $552.88 $90.90 $461.98 Non-capital items not reviewed; Review as O&V
1428H JAN24 01/31/2024 Yes CAB CAB CAB |District Legal Services $6,162.10 $530.25 $5,631.85 Non-capital items not reviewed; Review as O&V
1428H FEB24 02/29/2024 Yes CAB CAB CAB |District Legal Services $3,594.92 $815.06 $2,779.86 Non-capital items not reviewed; Review as O&V
Subtotal McGeady Becher P.C. $10,309.90 $1,436.21 $8,873.69
Radiant Lighting Services, Inc.
14804A 02/23/2024 Yes CAB CAB CAB |Electrical and Lighting Contractors $305.00 $0.00 $305.00 Non-capital items not reviewed; Review as O&V
Subtotal Radiant Lighting Services, Inc. $305.00 $0.00 $305.00
Special District Association
District No. 1 2024 Membership Dues N/A Yes CAB CAB CAB |Membership Dues $225.00 $0.00 $225.00 Non-capital items not reviewed; Review as O&V
District No. 2 2024 Membership Dues N/A Yes CAB CAB CAB |Membership Dues $226.17 $0.00 $226.17 Non-capital items not reviewed; Review as O&V
District No. 3 2024 Membership Dues N/A Yes CAB CAB CAB |Membership Dues $225.00 $0.00 $225.00 Non-capital items not reviewed; Review as O&V
District No. 4 2024 Membership Dues N/A Yes CAB CAB CAB |Membership Dues $225.00 $0.00 $225.00 Non-capital items not reviewed; Review as O&V
District No. 5 2024 Membership Dues N/A Yes CAB CAB CAB |Membership Dues $225.00 $0.00 $225.00 Non-capital items not reviewed; Review as O&V
CAB 2024 Membership Dues N/A Yes CAB CAB CAB |Membership Dues $432.19 $0.00 $432.19 Non-capital items not reviewed; Review as O&V
Subtotal Special District Association $1,558.36 $0.00 $1,558.36
Subtotal Invoices to be Paid by the CAB $15,938.24 $5,091.12 $10,847.12
Total $15,938.24 $5,091.12 $10,847.12

"Verified Costs" is the amount being recommended as eligible for CAB financing
"Non Eligible Expenses" is the difference between the Invoiced Amount and the Verified Costs
These amounts do not include interest
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Cost Certification Report #38 Jones CAB Project Photos
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